
Who is NENEDD? 

The NENEDD Revolving Loan Fund was cre-
ated to meet the following goals: 

· To further the economic development of 
northeast and north central Nebraska. 

· To promote and assist the growth and devel-
opment of business and industrial concerns 
within northeast and north central Ne-
braska. 

· To stimulate business opportunity and de-
velopment in northeast and north central 
Nebraska as measured by increased employ-
ment, increased local tax basis, increased 
economic diversity, and decreased net out-
migration. 

Equal Opportunity Provider 

“In accordance with Federal Law and US De-
partment of Agriculture policy, this institution is 
prohibited from discriminating on the basis of 
race, color, national origin, sex, religion, age, 
disability, or marital or family status. (Not all 
prohibited bases apply to all programs.) 

 
To file a complaint of discrimination, write 
USDA, Director, Office of Civil Rights, Room 
326-W, Whitten Building, 1400 Independence 
Avenue, S.W., Washington, D.C. 20250-9410 or 
call (202) 720-5964 (voice and TDD). USDA is 
an Equal Opportunity provider and employer. 

402-649-7223 
Or 402-379-1150 

Fax:  402-379-9207 
WWW.NENEDD.ORG 
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For More Information: 
Jeff Christensen 

NENENDD Loan Specialist 
402-649-7223 or 402-379-1150    

jeff@nenedd.org 
www.nenedd.org 

111 South 1st Street, Norfolk, NE  68701  

What Our Clients are Saying: 
NENEDD gave me the opportunity to open and 
pursue my dreams of having my own business.  
The help and advice that they have shared with 
me has made all of the difference! They are 
wonderful people to work with.” 

Barb Thompson 
Mill Iron West 

 
 
"As a new business owner, I appreciated the 
way the NENEDD worked with me to secure 
my business loan.  Having them come to my 
business in the "before" and "after" stages of 
remodeling was beneficial as they could see the 
full impact our business will be to the commu-
nity.  It was a pleasure to work with this profes-
sional group.”  

Julie A. Long 
Julie's Catering 'n More 

Albion, NE 



Where do I go to apply? 

The NENEDD Loan Specialist is Jeff Christen-
sen, 402-379-1150, or 402-649-7223. You may 
also obtain a pre-application on the District web-
site: www.nenedd.org.  

 

 

 

What terms and conditions are placed 
on the loan? 

· Loans typically range from $5,000 to a 
$100,000 maximum. 

· Real estate financing will not exceed 15 
years. 

· Working capital  and equipment loans will 
be financed on a short-term basis of three to 
seven years. 

· Interest rates will be fixed and negotiated on 
an individual basis. 

 

What  is a NENEDD Loan? 

The Northeast Nebraska Economic Develop-
ment District Revolving Loan Fund (RLF) was 
created to help fund economic development 
projects within the District’s 22 county region 
of Northeast Nebraska. 

The RLF loans provide for subordinate or gap 
financing for micro-enterprise, in conjunction 
with local financial institutions; allowing the 
business owner the ability to expand a current 
business, transfer of ownership or purchase an 
existing business. 

NENEDD assists the following counties:  

Antelope, Boone, Boyd, Burt,  Butler, Cedar, 
Colfax, Cuming, Dakota, Dixon, Dodge, Holt,  
Knox, Madison, Nance, Pierce, Platte, Stanton, 
Thurston, Wayne and Washington. 

What can I do with a NENEDD loan? 

 These loans are perfect for fixed asset financ-
ing (land, building and equipment.) Working 
capital can also be financed. 

 

 

What must I do to be eligible for an 
RLF Loan? 

· At least one (1) job must be created or re-
tained for each $20,000 in loan dollars. 

· Loan dollars may not represent more than 
40% of the total financing needs. 

· At least 10% equity is generally required. 

· At least 51% of the jobs created or retained 
must benefit persons of low to moderate in-
comes. 

· A processing/application fee of 1% of the 
loan amount must be paid by the applicant 
before the application is reviewed by the 
loan board. 

· An annual servicing fee equal to 1/2 of one 
percent of the declining loan balance will be 
charged to each borrower. 

· Bank financing is encouraged and preferred 
with each borrower, but not required. 

 


